
JAG BERHAD (439230-A)

EMBRACE THE 
GREEN REVOLUTION
A n n u a l  R e p o r t  2 0 1 7



Part 1 : CORPORATE

02
Group Corporate Structure 03

 04
05
06

 09
  14

  17
Corporate Governance Overview Statement 20

 51
58

 61
67
73

 for Preparing 

Part 2 : FINANCIAL REPORTS

 75
82
83

 87
88

 90
 93

 96

Part 3 : LIST OF PROPERTIES

 159

Part 4 : ANALYSIS OF SHAREHOLDINGS

160
 160

 160
 160

161
 

Part 5 : ANALYSIS OF WARRANTHOLDINGS

 162
 162

 163

 164
 164

 165

Part 6 : NOTICE OF MEETING

 166

Form of Proxy Enclosed

CONTENTS 



JAG BERHAD (439230-A)2

CORPORATE INFORMATION
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Member

Member

Member

Incorporated in Malaysia on 14 July 1997
as a private limited company
Converted to a public limited company 
on 16 December 2002

439230-A

Listed on ACE Market of Bursa Malaysia 
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50200 Kuala Lumpur,
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GROUP CORPORATE STRUCTURE

JAG BERHAD (439230-A)
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ABBREVIATIONS



Annual Report 2017 5

TECHNICAL INFORMATION SHEET

E&E

Ferrous
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Chairperson’s
Statement
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CHAIRPERSON’S STATEMENT
cont'd

 

 

 

ARCA
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our Corporate Responsibility Statement

ARCA 

CHAIRPERSON’S STATEMENT
cont'd
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MANAGEMENT DISCUSSION & ANALYSIS
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MANAGEMENT DISCUSSION & ANALYSIS
cont'd

$4,668.59 $4,730.04

$5,280.55
$4,773.72

$5,833.50 $5,662.88

$6,346.66
$6,808.04$8,498.86

$8,819.11

$10,264.72 $10,278.07
$10,807.54

$9,251.19

$10,522.73

$11,575.65

Q1 2016 Q2 2016 Q3 2016 Q4 2016 Q1 2017 Q2 2017 Q3 2017 Q4 2017

Nickel (USD/mt) Copper (USD/mt)
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MANAGEMENT DISCUSSION & ANALYSIS
cont'd

2

MIDA
E&E products2

JAGN
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MANAGEMENT DISCUSSION & ANALYSIS
cont'd
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DATIN STACEY TAN SIEW CHING

Malaysian, aged 49, Female

DATO’ NG MEOW GIAK

Malaysian, aged 46, Male

PROFILES OF THE BOARD OF DIRECTOR

other directorship in other 
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ROY THEAN CHONG YEW

Malaysian, aged 46, Male

DATUK MD. HASSIM BIN PARDI

Malaysian, aged 65, Male

PROFILES OF THE BOARD OF DIRECTOR
cont'd

MIA

CMIIA

Nil
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EWE CHUAN SENG

Malaysian, aged 61, Male

Nil

PROFILES OF THE BOARD OF DIRECTOR
cont'd
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DATIN STACEY TAN SIEW CHING

Malaysian, aged 49, Female

DATO’ NG MEOW GIAK

Malaysian, aged 46, Male

DATO’ NG AIK KEE, THOMAS

Malaysian, aged 48, Male

PROFILES OF KEY SENIOR MANAGEMENT
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NG YAW LONG, TONY GOH CHEE HONG

other directorship in other 

IT

PROFILES OF KEY SENIOR MANAGEMENT
cont'd
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KEK BENG SOON NG SENG TEIKKEK BENG SOON NG SENG TEIKKEK BENG SOON NG SENG TEIK

ACCA

other directorship in other 

PROFILES OF KEY SENIOR MANAGEMENT
cont'd
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CG

Development in Corporate Governance 

AC
NC

CORPORATE GOVERNANCE OVERVIEW STATEMENT
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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IT

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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disclosed in the 
 

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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outlined in the  

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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  Ethnicity Diversity

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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%

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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%

%

AC Report

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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  • RC

 AC Report

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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  • Experience

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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6,000

11,000

6,000

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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1

1

 

AC Report 

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd



JAG BERHAD (439230-A)44

  For “

MIA

  For “

  For “

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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Control

  Internal Controls

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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AC Report

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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Investors

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont'd
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CORPORATE RESPONSIBILITY STATEMENT
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CORPORATE RESPONSIBILITY STATEMENT
cont'd
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Female
18%

Male
82%

46-55
12%

>55
3% 21-25

22%

26-36
35%

37-45
28%

CORPORATE RESPONSIBILITY STATEMENT
cont'd
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Indian
2%

Malay
34%

Chinese
34%

Others
30%

 

1
2

CORPORATE RESPONSIBILITY STATEMENT
cont'd
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CORPORATE RESPONSIBILITY STATEMENT
cont'd
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JICA

 

CORPORATE RESPONSIBILITY STATEMENT
cont'd
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  • 
  • 

CORPORATE RESPONSIBILITY STATEMENT
cont'd
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ADDITIONAL COMPLIANCE INFORMATION
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ADDITIONAL COMPLIANCE INFORMATION
cont'd
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1,076,611

NED

ADDITIONAL COMPLIANCE INFORMATION
cont'd
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AUDIT COMMITTEE REPORT

MIA
CMIIA
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AUDIT COMMITTEE REPORT
cont'd

%

6 6
6 6

6
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 • 

AUDIT COMMITTEE REPORT
cont'd
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AUDIT COMMITTEE REPORT
cont'd
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AUDIT COMMITTEE REPORT
cont'd
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2017

2017

AUDIT COMMITTEE REPORT
cont'd
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STATEMENT ON RISK MANAGEMENT
AND INTERNAL CONTROL 
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STATEMENT ON RISK MANAGEMENT
AND INTERNAL CONTROL 
cont'd

IT



Annual Report 2017 69

 • 

 • 

 • 

 • 

STATEMENT ON RISK MANAGEMENT
AND INTERNAL CONTROL 

cont'd
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 • 
 • 
 • 
 • 
 • 

 • 
 • 
 • 
 • 
 • 
 • 

 • 

 • 

 • 

 • 

STATEMENT ON RISK MANAGEMENT
AND INTERNAL CONTROL 
cont'd
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STATEMENT ON RISK MANAGEMENT
AND INTERNAL CONTROL 

cont'd
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STATEMENT ON RISK MANAGEMENT
AND INTERNAL CONTROL 
cont'd
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STATEMENT ON DIRECTORS’ RESPONSIBILITY 
FOR PREPARING THE FINANCIAL STATEMENTS



Director’s Report 75
82

Independent Auditors’ Report 83
Statements of Comprehensive Income 87

  88
Statements of Changes in Equity 90
Statements of Cash Flows 93
Notes to the Financial Statements 96

FINANCIAL STATEMENTS
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DIRECTORS' REPORT

PRINCIPAL ACTIVITIES

FINANCIAL RESULTS

Group Company

RM RM

-

DIVIDENDS

RM

 

RESERVES AND PROVISIONS

DIRECTORS' REPORT
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ISSUE OF SHARES AND DEBENTURES 

(b) Bonus issue

TREASURY SHARES

WARRANTS

DIRECTORS' REPORT 
cont'd
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WARRANTS  cont'd

1.1.2017 31.12.2017

‘000 ‘000 ‘000 ‘000 ‘000

-
- - -

1.1.2017 31.12.2017

’000 ’000 ’000 ’000 ’000

-

DIRECTORS 
 

    

DIRECTORS' REPORT 
cont'd
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DIRECTORS’ INTERESTS IN SHARES

1.1.2017 31.12.2017

-
- - - - -

-
- - - - -
- - - - -

1.1.2017 31.12.2017

- - - -
- - - -

-
- - - -
- - - -

1.1.2017 

 

31.12.2017

-
- - - -

- - - -
- - - -

DIRECTORS' REPORT 
cont'd
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DIRECTORS’ INTERESTS IN SHARES  cont'd

 
31.12.2017

- -
- - - -

- -
- - - -
- - - -

DIRECTORS’ BENEFITS
 

Group Company

RM RM

Fees

-

DIRECTORS' REPORT 
cont'd
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OTHER STATUTORY INFORMATION 

 

 

 

DIRECTORS' REPORT 
cont'd
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AUDITORS 
 

DATO' NG MEOW GIAK

ROY THEAN CHONG YEW

DIRECTORS' REPORT 
cont'd
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JAG BERHAD

DATO' NG MEOW GIAK

ROY THEAN CHONG YEW

DATO’ NG MEOW GIAK

  DATO' NG MEOW GIAK

STATEMENT BY DIRECTORS

STATUTORY DECLARATION



Annual Report 2017 83

1.  REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

 

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF JAG BERHAD

(INCORPORATED IN MALAYSIA)
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1.  REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS  cont'd

   cont'd

  cont'd

    

 

 

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF JAG BERHAD
(INCORPORATED IN MALAYSIA)
cont'd
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1.  REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS  cont'd

   cont'd

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF JAG BERHAD

(INCORPORATED IN MALAYSIA)
cont'd
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1.  REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS  cont'd

  cont'd

2. ENGAGEMENT PARTNER

 
 RUSSELL BEDFORD LC & COMPANY

 
 TEOH WUEY SZE

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF JAG BERHAD
(INCORPORATED IN MALAYSIA)
cont'd
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STATEMENTS OF COMPREHENSIVE INCOME
For the year ended 31 December 2017

Group Company

2017 2016 2017 2016

RM RM RM RM

-
- -

- -
- -

merchandise - -
5

-

Finance income
Finance costs 8 - -

- -

- -

- Basic
-
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Group Company

2017 2016 2017 2016

RM RM RM RM

- - -
- -

- -
- - - -
- - -

- -
- - -

- -

-
- -

- - -

        

STATEMENTS OF FINANCIAL POSITION
as at 31 December 2017
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Group Company

2017 2016 2017 2016

RM RM RM RM

Company

- -

- -
- -
- -
- -

- -

- -

- - -
- -
- -

- -

 

STATEMENTS OF FINANCIAL POSITION
as at 31 December 2017

cont'd
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STATEMENTS OF CHANGES IN EQUITY
for the year ended 31 December 2017
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-
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-

-
-
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-
-

-
-

-

-
-

-
-

-

-
-

-
-

-

STATEMENTS OF CHANGES IN EQUITY
for the year ended 31 December 2017

cont'd
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Company RM RM RM RM RM RM

-

- - - -

- - - -
- bonus issue - - - -

- - - -
- - -

- - - -
- - - -

- - - -

Company RM RM RM RM RM

- - -
- - -

- -
 

- - -

STATEMENTS OF CHANGES IN EQUITY
for the year ended 31 December 2017
cont'd
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STATEMENTS OF CASH FLOWS
for the year ended 31 December 2017

Group Company

2017 2016 2017 2016

RM RM RM RM

- -
- - -

- -
- - -

- -
-

- - -
-

- -
- -

- -
- -

- -
- -

Interest income 
- -

- -

pursuant to SIS

- -

- -
- -

-
- -
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Group Company

2017 2016 2017 2016

RM RM RM RM

- -
- - -
- - -

-
- - -

- -

- -
- -
- -
- -

- -
Interest paid - -

- - -
- -
- -
- -

- - -
- -
- -

-

- -

STATEMENTS OF CASH FLOWS
for the year ended 31 December 2017
cont'd
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Group Company

2017 2016 2017 2016

RM RM RM RM

- -

- -

2016 2017

RM RM RM RM

-

STATEMENTS OF CASH FLOWS
for the year ended 31 December 2017

cont'd
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1. GENERAL INFORMATION

2. PRINCIPAL ACCOUNTING POLICIES

NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

2. PRINCIPAL ACCOUNTING POLICIES  cont'd

cont'd

cont'd
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

2. PRINCIPAL ACCOUNTING POLICIES  cont'd

cont'd

cont'd
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

2. PRINCIPAL ACCOUNTING POLICIES  cont'd

cont'd

cont'd

cont'd
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

2. PRINCIPAL ACCOUNTING POLICIES  cont'd

cont'd

cont'd

  cont'd
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

2. PRINCIPAL ACCOUNTING POLICIES  cont'd

cont'd

cont'd

cont'd

2017 2016

RM RM

Euro

   (i) 

   (ii) 

   (iii) 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

2. PRINCIPAL ACCOUNTING POLICIES  cont'd

cont'd

cont'd

cont'd

   (iii)   cont'd
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

2. PRINCIPAL ACCOUNTING POLICIES  cont'd

cont'd

cont'd

cont'd 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

2. PRINCIPAL ACCOUNTING POLICIES  cont'd

cont'd

cont'd

cont'd

   

   (i) 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

2. PRINCIPAL ACCOUNTING POLICIES  cont'd

cont'd

cont'd

cont'd

   (ii) 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

2. PRINCIPAL ACCOUNTING POLICIES  cont'd

cont'd

cont'd
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

2. PRINCIPAL ACCOUNTING POLICIES  cont'd

cont'd

cont'd
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

2. PRINCIPAL ACCOUNTING POLICIES  cont'd

cont'd

cont'd

cont'd

   (i) 

   (ii) 

   (iii) 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

2. PRINCIPAL ACCOUNTING POLICIES  cont'd

cont'd

cont'd

cont'd

   (iii)   cont'd
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

2. PRINCIPAL ACCOUNTING POLICIES  cont'd

cont'd

cont'd

cont'd

   (i) 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

2. PRINCIPAL ACCOUNTING POLICIES  cont'd

cont'd

cont'd

cont'd

   (i)   cont'd

   (ii) 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

2. PRINCIPAL ACCOUNTING POLICIES  cont'd

cont'd

cont'd

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS  cont'd

cont'd

Group Company

2017 2016 2017 2016

RM RM RM RM

- -
- -

maintenance - -
- -
- -
- -

- - -

5. STAFF COSTS 

Group Company

2017 2016 2017 2016

RM RM RM RM

- -
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

Group Company

2017 2016 2017 2016

RM RM RM RM

- -

-

instruments - -
- - -

- others

- others - -

equipment - -

- -
- -

- -
- -

- equipment - -
- premises

- -

- -
- - -

- -
- - -
- - -
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

cont'd 

Group Company

2017 2016 2017 2016

RM RM RM RM

- -
- -
- -

- -

Fees

2017 2016

RM RM

-
-
-
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

7. FINANCE INCOME

Group Company

2017 2016 2017 2016

RM RM RM RM

-

8. FINANCE COSTS

Group Company

2017 2016 2017 2016

RM RM RM RM

- -
- - -

- hire purchase - -
- -

- -

- -

- -

Group Company

2017 2016 2017 2016

RM RM RM RM

- -

- -
- -

- -
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

cont'd

Group Company

2017 2016 2017 2016

RM RM RM RM

-

- -

- -
- -

10. EARNINGS PER SHARE

Group

2017 2016

RM RM

Group

2017 2016
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

10. EARNINGS PER SHARE

Group

2017

RM
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

  

Group RM RM RM RM RM RM RM RM

- - - -

- - - - - -

- - - - - -

- - - - - -

-

- -

- - - - - -

- - - - - -

- -

- -

- - - - - -

- - - - - -

- -

- -

- - - - - -

- - - - - -

- -

-
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

cont'd

Company RM RM RM RM

-

5

 

Group

2017 2016

RM RM

Group

2017 2016

RM RM
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

cont'd

 

Group

2017 2016

RM RM

-

-

 
 

Group

2017 2016

RM RM
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

12. LAND HELD FOR PROPERTY DEVELOPMENT
 

Group

2017 2016

RM RM

-

-

-

13. INTANGIBLE ASSETS

Group

2017 2016

RM RM
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

Company

2017 2016

RM RM

-
-
-

-
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

cont'd

2017 2016

Bhd

Bhd
-
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

15. OTHER INVESTMENTS

Group

2017 2016

RM RM

- -
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

Group

Group

2017 2016

RM RM

-
-

and equipment -
-
-
-

-

-
-
-

and equipment -
-

-
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

cont'd

Group

2017 2016 2017 2016

RM RM RM RM

Company

2017 2016 2017 2016

RM RM RM RM

17. INVENTORIES

Group

2017 2016

RM RM
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

18. PROPERTY DEVELOPMENT COSTS

Group

2017 2016

RM RM

- -

-
-

-

-

-

Group Company

2017 2016 2017 2016

RM RM RM RM

director has interest - -

- -
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

cont'd

Group Company

2017 2016 2017 2016

RM RM RM RM

- -
- -
- -
- -

- -
Impaired

 

Group Company

2017 2016 2017 2016

RM RM RM RM

- -
- - -

- - -
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

Group Company

2017 2016 2017 2016

RM RM RM RM

- -

- -

equipment - -
- -

Others

 
Group Company

2017 2016 2017 2016

RM RM RM RM

- - - -

Company

2017 2016

RM RM
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

cont'd 

 20.3 

Group Company

2017 2016 2017 2016

RM RM RM RM

- - -
- - -

  

Group

2017 2016

RM RM

-
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

cont'd

Group

2017 2016

RM RM

-
-

23. SHARE CAPITAL

2017 2016 2017 2016

RM RM

- -
- bonus issues - -

- -
- -

- -
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

23. SHARE CAPITAL  cont'd

cont'd

1.1.2017 31.12.2017

‘000 ‘000 ‘000 ‘000 ‘000

-

 23.2 
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

23. SHARE CAPITAL  cont'd

cont'd

1.1.2017 31.12.2017

‘000 ‘000 ‘000 ‘000 ‘000

- - -

 23.3.
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

23. SHARE CAPITAL  cont'd

cont'd

1.1.2017 31.12.2017

’000 ’000 ’000 ’000 ’000

-
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

Group Company

2017 2016 2017 2016

RM RM RM RM

- -
- -

- -
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

cont'd

cont'd

  

2017 2016

RM RM

-
  

 

25. HIRE PURCHASE LIABILITIES

Group

2017 2016

RM RM
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

25. HIRE PURCHASE LIABILITIES  cont'd

Group

2017 2016

RM RM

-

26.  DEFERRED INCOME

Group

2017 2016

RM RM

-

 

27.  TERM LOAN

Group

2017 2016

RM RM
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

28. TRADE PAYABLES

Group

2017 2016

RM RM

interests

 

Group Company

2017 2016 2017 2016

RM RM RM RM

- -
- -

30. SHORT TERM BORROWINGS

Group

2017 2016

RM RM

Group

2017 2016

% %



JAG BERHAD (439230-A)140

NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

30. SHORT TERM BORROWINGS  cont'd

Group

2017 2016

RM RM

31. SIGNIFICANT RELATED PARTY DISCLOSURES

Group Company

2017 2016 2017 2016

RM RM RM RM

Purchases - -

- - -
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

31. SIGNIFICANT RELATED PARTY DISCLOSURES  cont'd

cont'd

Group Company

2017 2016 2017 2016

RM RM RM RM

equipment - -

Purchases - - -

- - -

- -

- -

-
-

- -

Bhd - -
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

31. SIGNIFICANT RELATED PARTY DISCLOSURES  cont'd

Group Company

2017 2016 2017 2016

RM RM RM RM

debts

- - - -

- -

- -

debts - -

- -

- -

- -

debts - -

- -
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

32. COMMITMENTS

Group

2017 2016

RM RM

-
-

-

33. SEGMENT INFORMATION

-

-

-

maintenance
-

-

-
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

33
. 

SE
G

M
EN

T 
IN

FO
R

M
AT

IO
N

  c
on

t'd

20
17

RM
RM

RM
RM

RM
RM

RM
RM

RM

-

-
-

-
-

-
-

-

Fi
na

nc
e 

in
co

m
e

-

Fi
na

nc
e 

co
st

s
-

-

-
-
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

33
. 

SE
G

M
EN

T 
IN

FO
R

M
AT

IO
N

  c
on

t'd

co
nt

'd

20
16

RM
RM

RM
RM

RM
RM

RM
RM

RM

-

-
-

-
-

-
-

Fi
na

nc
e 

in
co

m
e

-

Fi
na

nc
e 

co
st

s
-

-

-
-
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

33
. 

SE
G

M
EN

T 
IN

FO
R

M
AT

IO
N

  c
on

t'd

co
nt

'd

20
17

RM
RM

RM
RM

RM
RM

RM
RM

RM

-

an
d 

eq
ui

pm
en

t
-

-
-

-
-

20
16

-

an
d 

eq
ui

pm
en

t
-

- -



Annual Report 2017 147

NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

33
. 

SE
G

M
EN

T 
IN

FO
R

M
AT

IO
N

  c
on

t'd

co
nt

'd

20
17

RM
RM

RM
RM

RM
RM

RM
RM

RM

de
bt

s
-

-
-

-
-

-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-

in
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m
e

-
-

-
-

-
-

-
-

-
-

-
-
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

33
. 

SE
G

M
EN

T 
IN

FO
R

M
AT

IO
N

  c
on

t'd

co
nt

'd

20
16

RM
RM

RM
RM

RM
RM

RM
RM

RM

-
-

-
-

-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-

-
-



Annual Report 2017 149

NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

33. SEGMENT INFORMATION  cont'd

Group

2017 RM RM

-
-

Others -

Group

2016 RM RM

-
-

Others -

Group

2017 2016

RM RM
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

Group Company

2017 2016 2017 2016

RM RM RM RM

- -
- - -

deposits

- -

- -

- - -
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

cont'd

cont'd

Euro

RM RM RM

2017

2016

  

Group Company

2017 2016 2017 2016

RM RM RM RM

- -
Euro - -
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

cont'd

cont'd

cont'd

Group Company

2017 2016 2017 2016

RM RM RM RM

- -

one customer) - -
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

cont'd

cont'd

 

Group

2017 2016

RM RM

-
-
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

cont'd

cont'd

cont'd

 

Group

On 

2017 RM RM RM RM RM RM

debts - - -

-

2016

- - -

debts - - -

- -

 

Company RM RM RM

2017

2016
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

cont'd

 

Group Company

2017 2016 2017 2016

RM RM RM RM

- -

deposits 

35. FAIR VALUE MEASUREMENTS
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

35. FAIR VALUE MEASUREMENTS  cont'd

Group

2017

RM RM RM RM

- -
- -

Quoted shares - -
- -
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017

cont'd

35. FAIR VALUE MEASUREMENTS  cont'd

cont'd

cont'd

Group

2016

RM RM RM RM

Quoted shares - -
- -

- -
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NOTES TO THE FINANCIAL STATEMENTS
31 December 2017
cont'd

36. COMPARATIVE FIGURES

Group

RM RM RM

Finance income -

Company

RM RM RM

-
Finance income -
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No.

house used as
meters

meters

headquarters

house and a

TNB

meters

meters

(Date of 

 

intended to
be used as a

 

meters

house used as
meters

meters

5  

detached meters

meters

(Date of 

LIST OF PROPERTIES
as at 31 December 2017 
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STATISTICS OF SHAREHOLDINGS 
As at 20 March 2018
cont'd

% % 

100.00 100.00

* Less than 5% of issued holdings
** 5% and above of issued holdings

No. % %

- -
- -
- -
- -

% %

- -
- -

- - - -
- - - -
- - - -
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STATISTICS OF SHAREHOLDINGS 
As at 20 March 2018

cont'd

No. %

- 

 60.25
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STATISTICS OF WARRANTHOLDINGS 
For Warrants A as at 20 March 2018

% %

100.00 100.00

* Less than 5% of issued holdings
** 5% and above of issued holdings
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No. %

STATISTICS OF WARRANTHOLDINGS 
For Warrants A as at 20 March 2018

cont'd
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% %

555

100.00 100.00

* Less than 5% of issued holdings
** 5% and above of issued holdings

STATISTICS OF WARRANTHOLDINGS 
For Warrants B as at 20 March 2018
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No. %

STATISTICS OF WARRANTHOLDINGS 
For Warrants B as at 20 March 2018

cont'd
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NOTICE IS HEREBY GIVEN THAT

A G E N D A

ORDINARY RESOLUTION 

THE COMPANIES ACT 2016

ORDINARY RESOLUTION 
- AUTHORITY TO ISSUE SHARES PURSUANT TO THE COMPANIES ACT 2016 

 

NOTICE OF 20TH ANNUAL GENERAL MEETING
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ORDINARY RESOLUTION
- PROPOSED RENEWAL OF SHARE BUY-BACK AUTHORITY

NOTICE OF 20TH ANNUAL GENERAL MEETING
cont'd
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NOTICE OF DIVIDEND ENTITLEMENT

NOTICE IS ALSO HEREBY GIVEN THAT

NOTICE OF 20TH ANNUAL GENERAL MEETING
cont'd
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NOTICE OF 20TH ANNUAL GENERAL MEETING
cont'd
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Explanatory Notes to Special Business:

(F)	 Resolution 6 – Benefits Payable to the Directors

	 12.	 Under Resolution 6, the benefits payable to the Directors pursuant to Section 230(1)(b) of the Companies Act 2016 
had been reviewed by the Remuneration Committee and the Board of Directors of the Company, which recognises 
that the benefits payable are in the best interest of the Company and in accordance with Directors’ Remuneration 
Policy of the Company for the applicable period between 22 May 2018 until the next Annual General Meeting of the 
Company in year 2019. The benefits comprised solely of meeting allowance, which will only be accorded based on 
actual attendance of meetings by the Directors:-

Financial Year Ending
31 December 2018

Meeting Allowances for Non-Executive Directors RM500/- per meeting

(G)	 Resolution 7 – Authority to Issue Shares pursuant to the Companies Act 2016

	 13.	 The Company wishes to renew the mandate on the authority to issue shares pursuant to the Companies Act 2016 at 
the 20th Annual General Meeting of the Company (hereinafter referred to as the “General Mandate”). 

	 	 The Company had been granted a general mandate by its shareholders at the last Annual General Meeting of the 
Company held on 14 June 2017 (hereinafter referred to as the “Previous Mandate”).

	 	 Pursuant to the Previous Mandate, the Company had undertaken a private placement of 28,600,000 new ordinary 
shares which were issued at the issue price of RM0.12 each and was listed on 19 July 2017. The proceeds raised from 
the said private placement exercise was RM3,432,000/-.

	 	 The details of utilisation of the proceeds from the abovementioned corporate exercise were as follow:-

Status of utilisation Amount utilised Amount unutilised

RM RM

Repayment of bank borrowings Fully 2,682,797 -

Working capital Fully 691,327 -

Estimated expenses in relation to the Private 
Placement Fully 57,876 -

Total 3,432,000 -

		  The purpose to seek the General Mandate is to enable the Directors of the Company to issue and allot shares at any 
time to such persons in their absolute discretion without convening a general meeting as it would be both time and 
cost-consuming to organise a general meeting. This authority unless revoked or varied by the Company in general 
meeting, will expire at the next Annual General Meeting. The proceeds raised from the General Mandate will provide 
flexibility to the Company for any possible fund raising activities, including but not limited to further placing of shares, 
for purpose of funding future investment project(s), working capital and/or acquisitions. 

(H)	 Resolution 8 - Proposed Renewal of Share Buy-Back Authority
	
	 14.	 The proposed adoption of the Resolution 8 is to renew the authority granted by the shareholders of the Company at 

the Extraordinary General Meeting held on 14 June 2017. The proposed renewal will allow the Directors to exercise the 
power of the Company to purchase not more than 10% of the total number of issued shares of the Company any time 
within the time period stipulated in the ACE Market Listing Requirements of Bursa Malaysia Securities Berhad.

NOTICE OF 20TH ANNUAL GENERAL MEETING
cont'd
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